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 Introduction to Economics
	Essential Understandings: 

1. Economics is all about choices because resources are limited and wants and needs are unlimited

2. The four key roles in any economic system are the government, consumers, firms and resource owners. 

3. Government can choose to influence all roles in economic systems 

	Content Standards: Source: Connecticut State Department of Education, Business and Finance Technology Frameworks 2009: Economics 

1. Opportunity costs and trade-offs are involved in making choices about how to use scarce and economic resources.

2. Different societies, including the Unite States, develop different economic systems with differing basic features that can be identified and analyzed
3. Core economics institutions and incentives play key roles in the U.S. economy.

4. Different types of market structures affect the price and the quality of the goods and services produced.

5. Government plays a key role in economic systems.

	

	Essential Question: What are the key components of our economic system?

	

	Learning Goals: Students will: 

	Recognize the economic problem and explain why it makes choice necessary

	Define and identify productive resources

	Define and provide examples of goods and services

	Know why goods and services are scarce

	Explain the goal of economic theory

	Understand the role of marginal analysis in making economic choices

	Explain how market participants interact 

	Define opportunity cost

	Evaluate guidelines for making choices

	Analyze the opportunity cost of attending college

	Understand the evolution of households

	Understand the evolution of the firm with respect to the changes in production processes

	Understand why international trade occurs

	Distinguish between regulations that promote competition and those that control natural monopolies

	Describe how fiscal policy and monetary policy reduce the ups and downs of the business cycle

	Define positive and negative externalities and discuss why government intervenes in such markets


	Suggested Strategies
	· Activity: Team Structure building manipulative with limited resources

	Suggested Assessments
	· Unit Tests & Quizzes

· Market Structure Presentation

· Portfolio Entries

· Debates

	Suggested Resources
	· McEachern, W.A, Contemporary Economics, SouthWestern publishing, 2005, ISBN 0-538-43701-4

· Economics U$A Videos: Resources & Scarcity, Fiscal Policy, The Banking System, The Federal Reserve, Productivity, Monetary Policy, The Firm, Public Goods & Responsibilities

	Suggested Tech Integration
	· Student companion website at http://econxtra.swlearning.com
· Microsoft Office 

· Moodle online course content management system

	Content Vocabulary
	Scarcity, productive resources, labor, human resources, natural resources, capital goods, goods, services, economic theory, microeconomics, macro economics, market, opportunity cost, sunk cost, utility, firm, fiscal policy, monetary policy, antitrust, natural monopoly, private property rights

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work
· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.
· Students will demonstrate the ability to communicate effectively both orally and in writing.


The Market Economy

	Essential Understandings: 

1. Demand and supply are two major factors in determining price

2. Other market forces will impact demand and supply

3. A variety of natural and constructed market structures influence how market participants interact  

	Content Standards: Source: Connecticut State Department of Education, Business and Finance Technology Frameworks 2009: Economics

1. Opportunity costs and trade-offs are involved in making choices about how to use scarce and economic resources.

2. Different societies, including the Unite States, develop different economic systems with differing basic features that can be identified and analyzed.
3. Core economics institutions and incentives play key roles in the U.S. economy.

4. Different types of market structures affect the price and the quality of the goods and services produced.

5. Government plays a key role in economic systems. 

	

	Essential Question: What is a market economy and how does it work?

	

	Learning Goals: Students will: 

	Explain the law of demand

	Interpret a demand schedule and a demand curve

	Compute the elasticity of demand and explain its relevance

	Discuss the factors that influence elasticity of demand

	Identify the determinants of demand and explain how a change in each will affect the demand curve

	Distinguish between the money price of a good and the time price of a good

	Understand the law of supply

	Describe the elasticity of supply and explain how it’s measured

	Identify the determinants of supply and explain how a change in each will affect the supply curve

	Contrast a movement along the supply curve with a shift of the supply curve

	Understand how markets reach equilibrium

	Explain how markets reduce transaction costs

	Explain how a shift of the demand curve affects equilibrium price and quantity

	Explain how a shift of the supply curve affects equilibrium price and quantity

	Explain what happens to equilibrium price and quantity if both curves shift

	Distinguish between productive efficiency and allocative efficiency

	Explain what happens when government imposes price floors and price ceilings

	Identify the benefits that consumers and producers get from market exchange

	Distinguish the features of perfect competition

	Describe the barriers to entry that can create a monopoly

	Compare the market structures of monopoly and perfect competition in terms of efficiency

	Identify the features of monopolistic competition

	Identify the features of oligopoly and analyze firm behavior when these firms cooperate and when they compete

	Explain the goal of U.S. antitrust laws

	Distinguish between the different views of government regulation

	Discuss why the U.S. markets have grown more competitive in recent decades


	Suggested Strategies
	· Activity: Research school demand activity/interviews

	Suggested Assessments
	· Unit Tests & Quizzes

· Supply and Demand analysis project

· Creation of supply and demand graphs using spreadsheet software and data collection

	Suggested Resources
	· McEachern, W.A, Contemporary Economics, SouthWestern publishing, 2005, ISBN 0-538-43701-4

· Economics U$A Videos:  Markets & Prices, Supply & Demand, Perfect Competition & Inelastic Demand, Economic Efficiency, Monopoly, Oligopolies, Profits & Interest, Exchange Rates

	Suggested Tech Integration
	· Student companion website at http://econxtra.swlearning.com
· Microsoft Office 

· Moodle online course content management system

	Content Vocabulary
	Demand, law of demand, law of diminishing marginal utility, demand curve, market vs. individual demand, elasticity, total revenue, movement along a demand/supply curve versus a shift in the demand/supply curve, supply, law of supply, demand curve, equilibrium, surplus, shortage, transaction cost, productive efficiency, allocative efficiency , disequilibrium, price floor, price ceiling, consumer surplus, market structure, perfect competition, commodity, monopoly, barriers to entry, market power, Monopolistic Competition, Oligopoly, cartel, antitrust, merger, deregulation

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work
· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.
· Students will demonstrate the ability to communicate effectively both orally and in writing.


The National Economy
	Essential Understandings: 

1. Economists use a variety of calculated indicators to measure the performance of our economy

2. Analysis of these indicators is essential to understanding economic behavior and establishing stable economic policies

3. Business cycles are a natural part of economic existence 

	Content Standards: 

1. Opportunity costs and trade-offs are involved in making choices about how to use scarce and economic resources.

2. Different societies, including the Unite States, develop different economic systems with differing basic features that can be identified and analyzed.
3. Markets and prices play a key role in the US and global economies.

4. Core economics institutions and incentives play key roles in the U.S. economy.

5. Different types of market structures affect the price and the quality of the goods and services produced.

	

	Essential Question: What challenges does our economy face?

	

	Learning Goals: Students will: 

	Describe what the gross domestic product measures

	Learn two ways to calculate GDP and explain why they are equivalent

	Identify what types of production GDP calculations neglect

	Determine why and how to adjust GDP for changes over time in the general price level

	Distinguish between the two phases of the business cycle and compare the average length of each

	Differentiate among leading, coincident and lagging economic indicators

	Explain what is meant by aggregate output and the economy’s price level

	Describe the aggregate demand curve and the aggregate supply curve, and show how hey determine the equilibrium level of price and aggregate output


	Suggested Strategies
	· Activity: Calculating GDP

	Suggested Assessments
	· Unit Tests & Quizzes

· Debates

· Presentations

	Suggested Resources
	· McEachern, W.A, Contemporary Economics, SouthWestern publishing, 2005, ISBN 0-538-43701-4

· Economics U$A Videos:  U.S. Economic Growth, Booms & Busts, Inflation, Stagflation, Federal Deficits, Stabilization Policy, Reducing Poverty, Economic Growth, Pollution, International Trade

	Suggested Tech Integration
	· Student companion website at http://econxtra.swlearning.com
· Microsoft Office 

· Moodle online course content management system

	Content Vocabulary
	Gross Domestic Product (GDP), consumption, investment, aggregate expenditure, aggregate income, depreciation, nominal GDP, real GDP, consumer price index (CPI), business cycle, recession, expansion, leading economic indicators, aggregate output, aggregate demand, price level, aggregate demand curve, aggregate supply curve

	Lifelong Learning/21st Century Skills
	· Students will demonstrate the ability to produce quality work
· Students will demonstrate the ability to access and process information responsibly, legally and ethically across content areas and from a variety of sources and technologies.
· Students will demonstrate the ability to communicate effectively both orally and in writing.
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